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KENNAMETAL INDIA REVENUE FLAT FOR THE QUARTER ENDED SEPTEMBER 30,
2023

BENGALURU November 9, 2023

Kennametal India Limited (KIL) reported results for its fiscal 2024 first quarter ended
September 30, 2023, with sales of INR 2,579 Mn, compared to INR 2,673 Mn in the prior year
guarter. Sales remained flat due to slower than expected recovery in China, mainly impacting
the Machine Tools business. Profit Before Tax (PBT) was INR 262 Mn, compared to INR 391
Mn in the same quarter last fiscal.

Commenting on the results, Vijaykrishnan Venkatesan, Managing Director, KIL said, “During the
guarter, we continued to face challenges from weaker market conditions, partially offset by
domestic demand in the end-use segments that we serve. Our short-term strategy involves
continuing to grow share with domestic customers through innovation, new applications and
targeted outreach in key growth segments and geographies. In parallel, we are rigorously driving
operational efficiency to improve our profitability.”
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