
Price Waterhouse & Co Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Kennametal India Limited 
8/9th Mile, Tumkur Road 
Bengaluru - 560 073 

1. We have reviewed the unaudited financial results of Kennametal India Limited (the 
"Company") for the quarter ended September 30, 2023 which is included in the accompanying 
"Statement of Unaudited Financial Results for the quarter ended September 30, 2023" (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations, 2015"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the Statement has not been prepared in all material 
respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 
of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We draw your attention to Notes 3(a) and 3(b) to the Statement in respect of Scheme of 
Arrangement (the "Scheme") between the Company and Widia India Tooling Private Limited, 
the erstwhile wholly owned subsidiary (the "transferor company"), from the appointed date of 
April 1, 2021, as approved by National Company Law Tribunal, Bengaluru bench, vide its order 
dated October 17, 2022 (received on November 16, 2022). Though the transferor company did 
not carry on any business since January 1, 2021, the Company has given effect to the 
accounting treatment set out in the Scheme from the date prescribed under "Appendix C, 
Business combinations of entities under common control" of Ind AS 103 "Business 
Combinations" as specified in clause 12.1 of the Scheme, which is the beginning of the 
preceding period presented, i.e., July 1, 2021. Accordingly, the impact of the merger has been 
accounted for as at July 1, 2021, and the financial information for the quarter ended September 
30, 2022 have been restated. Our conclusion is not modified in respect of these matters. 
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6. The financial results of the Company for the quarter ended September 30, 2022, was reviewed 
by another firm of chartered accountants, who issued their unmodified conclusion vide their 
report dated November 10, 2022. Our conclusion is not modified in respect of this matter. 

Bengaluru 
November 9, 2023 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E300009 
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Year ended
September 30, 2023 June 30, 2023 September 30, 2022 June 30, 2023

 (Unaudited)  (Unaudited)                             (Unaudited)                            (Audited)

I INCOME
Revenue from operations 2,579                        2,793                        2,673                        10,771                     
Other income 17                             14                             12                             52                            
Total income 2,596                        2,807                        2,685                        10,823                     

II EXPENSES
Cost of materials consumed 702                           579                           884                           2,915                       
Purchase of stock-in-trade 731                           662                           724                           2,886                       
Changes in inventories of finished goods, work-in-progress and stock-in-trade (35)                            390                           (218)                          200                          
Employee benefits expense 370                           383                           349                           1,485                       
Finance costs 0                               2                               -                            2                              
Depreciation and amortisation expense 104                           108                           89                             389                          
Other expenses 462                           414                           466                           1,770                       
Total expenses 2,334 2,538                        2,294                        9,647                       

III Profit before tax  (III-IV) 262                           269                           391                           1,176                       
IV Tax expense

Current tax 78 73                             95                             286                          
Current tax adjustments relating to earlier years -                               -                            -                               11                            
Deferred tax charge / (credit) 13                             9                               (19)                            2                              
Total tax expense 91                             82                             76                             299                          

V Net profit for the period/year (III-IV) 171                           187                           315                           877                          
VI Other comprehensive income/ (loss), net of income tax

(i)  Items that will not be reclassified to profit or loss -                            2                       -                            (20)                           
      Income tax relating to items that will not be reclassified to profit or loss -                            (1)                      -                            5                              
Total other comprehensive income/ (loss), net of income tax -                            1                       -                            (15)                           

VII Total comprehensive income for the period/year, net of income tax (VI+VII) 171                           188                           315                           862                          

VIII Paid-up of equity share capital 220                           220                           220                           220                          

IX Other equity 6,663                       

X Earnings per share 

7.78 8.52 14.33 39.91
7.78 8.52 14.33 39.91
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Year ended

September 30, 2023 June 30, 2023 September 30, 2022 June 30, 2023
 (Unaudited)                             (Unaudited)                             (Unaudited)                            (Audited)

1 Segment Revenue
Revenue from operations

Machining solutions 225                             443                           372                           1,497                         
Hard metal and hard metal products 2,354                          2,350                        2,301                        9,274                         
Revenue from operations 2,579                          2,793                        2,673                        10,771                       

2 Segment Results
Machining solutions (10)                              49                             30                             108                            
Hard metal and hard metal products 330                             286                           443                           1,384                         
Total 320                             335                           473                           1,492                         
Add / (Less) :
Interest expense (0)                                (2)                              -                                (2)                               
Interest income 1                                 0                               1                               2                                
Other unallocable income 11                               10                             6                               30                              
Other unallocable expenditure (70)                              (74)                            (89)                            (346)                           
Total profit before tax 262                             269                           391                           1,176                         

3 Segment Assets

Machining solutions 1,097                          1,005                        1,170                        1,005                         
Hard metal and hard metal products 6,065                          6,047                        6,474                        6,047                         
Other unallocable assets 1,503                          1,458                        1,051                        1,458                         
Total assets 8,665                          8,510                        8,695                        8,510                         

4 Segment Liabilities
Machining solutions 486                             535                           538                           535                            
Hard metal and hard metal products 1,022                          971                           1,280                        971                            
Other unallocable liabilities 101                             121                           96                             121                            
Total liabilities 1,609                          1,627                        1,914                        1,627                         
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Reporting of segment wise revenue, results, segment assets and liabilities for the quarter ended September 30, 2023
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For and on behalf of the Board of Directors of Kennametal India Limited

Bengaluru Venkatesan Vijaykrishnan
November 9, 2023 Managing Director

Kennametal India Limited
      CIN: L27109KA1964PLC001546
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Tel: +91 080 28394321, Fax: +91 080 28397572

The above financial results of the Company are available on the Company's website and also on the website of BSE (www.bseindia.com) where the shares of the Company
are listed. 

The financial results have been prepared in accordance with the recognition and measurements principles of applicable Indian Accounting Standards notified under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and relevant SEBI circulars.

Notes to the Unaudited Financial Results for the quarter ended September 30, 2023

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid statement of unaudited financial results ("financial
results") for the quarter ended September 30, 2023 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held 
on November 9, 2023. The aforesaid financial results for the quarter ended September 30, 2023 have been reveiwed by the statutory auditors of the Company.

a) The Board of Directors at its meeting held on December 4, 2020, approved a Scheme of Arrangement (the between the Company and Widia India Tooling
Private Limited, the erstwhile wholly owned subsidiary (the under Sections 230 to 232 of the Companies Act, 2013 (the and other provisions of
the Act for merger of the transferor company into the Company, subject to necessary approvals, with an of April 1, 2021. The National Company Law
Tribunal, Bengaluru bench vide its order dated October 17, 2022 (received on November 16, 2022) sanctioned the Scheme and upon filing of the certified copy of
the NCLT order with the Registrar of Companies, the Scheme became effective on December 7, 2022. The transferor company did not carry on any business since January
1, 2021. However, the merger has been accounted for in the books of the Company in accordance with of method as prescribed under C,

b) Pursuant to the accounting treatment prescribed in the Scheme, the Company has accounted for the merger (including net assets amounting to INR 144 million) in the
books of the Company from the date required under "Appendix C, Business combinations of entities under common of Ind AS 103 as
specified in clause 12.1 of the Scheme, which is the beginning of the preceding period presented (i.e., July 1, 2021). Accordingly, the figures presented in the 'Statement of
Unaudited Financial Results' for the quarter ended September 30, 2022 have been restated.

The financial results include the results for the quarter ended June 30, 2023, being the balancing figures between the audited figures in respect of the full financial year ended 
June 30, 2023 and the published unaudited year to date figures up to the third quarter of the financial year ended June 30, 2023, which are neither subjected to limited review 
nor audited.


